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UNAUDITED FINANCIAI. RESUTTS FOR THE QUARTER ENDED 3OTI.I.IUNE, 2016

{ in laci

PARTICULARS
Quarter ended Year ended

30.06.2016

Unaudited

31.03.2016

Audited

31.03.2016

Audited
Total lncome from Operations

Net Profit for the period (Before Tax)

Net Profit for the period (After Tax)

Paid up equity share Capital ( Face value of the share : Rs. 5/- each )

Reserves (excluding Revaluation Reserve as shown in the balance sheet of
Drevious vear

Earning Per Share(Face value of Rs. S/- each)

{i) Basic
(ii) Diluted

16,422.47

1"085.36

444.46

3,944.S2

37,635.68

1.07 *.
1.07 {'*

\8,7Ll.91

292.06

(22o.281

3,944.52

37,63S.68

(0.28)
(0.28)

84,368.59

3,498.75

1,869.09

3,944.52

37,635.68

2.50
2.50

Place: Kolkata
Dale: 12th Auoust.2ol6

Anil Sureka
Managing Director
DIN N0-00058228

* As on 31st March,2016
** Not Annualised
Note: The above is an extract of the detailed format of Quarterly Financial Results for the three months on 30th June, 2016 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the financial Results for the quarter ended 30th June, 2016 are available on the Stock Exchange Website.
(www.bseindia.com/www.cseindia.com) and company's website www.balasorealloys.com.

For and on behalf of the Board
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UNAUOITED FINAiICIAL RESUITS FOR THE QUARTER ENOED 3OTH IUNE,20T6
(a in lacsJ

PART I

PANTICUI.ARS
Quarter ended Year ended'

30.06.2016
llneudited

31.03.2016
Audited

30.06.2015
Unaudited

31.03.2016
Audited

1, lnaofte from operations
a) Net Sales/lncome from Operations (Net of Excise duty)
b) Other Operating lncome

Total lncome from operations (1{a)+1(b)}

2. Expenses

a) Cost of material consumed
b) Purchase of Stock - in- trade
c) Change in inventories of finished goods and work in progress

d) Power
e) Employee benefits expense
f ) Depreciation and amortisation expense
g) Other Expenses

Total Expenses {2{a) to 2(g}

3. Profit from operations before other lncome and Finance cost (1-2)

4. Other lncome

5. Profit from ordinarv activities before Finan.e Cost (3+4)

6. Finance Cost (Net)

7. Profit after Finance cost from ordinary activities before tax (5 6)

8. Tax Expense

9. Net Profitforthe period {7 8)

10. Paid up equity share Capital ( Face value of the share : Rs. 5/- each )

11. Reserves (excluding Revaluation Reserves)

12. Earning Per Share(Face value of Rs. 5/ each) (Not annualised)

{i)Basic
lii) Diluted

16,364.98
it57.89

L6,422.47

4,225.56

(1,270.061

6,252-92
,,333.,15

s40.30
3,989.86

15P72.0/t

us0.83
2739

\774.22

592.86

1085.36

21l{).90

444.46

3,9i14.52

1.07
7.O7

18,602.10
109.81

14,777.97

4,773.-31.

?30.23
5,379.21
1,113.50

453.18
4,084.97

17,534.40

1.,171.57

25.S0

1,203.O1

910.95

292.06

572.34

(22O.281

3,944.52

(0.28)
(0.28)

21,O43.72

132.86
21,176.S8

7,059.40

(841.42)

6,403.77
1,494.64

583.51
4.419.80

19,119.10

2,057.48

25.50

2,O42.94

756.74

1,326.80

374.43

951.97

3,544.52

1.34
1.34

83,797.05
571.53

84,368.59

26,316.76
a26.13

47.75
25,530.61

5,677.02
2,225.95

77,196.25
77,820.47

6,548.12

102.00

5,55O.72

3,151.37

3,498.75

1,529.66

1,859.09

3,944.52
37,635.68

2.50
2.50



1

2

Notes:

The figures for the corresponding previous period/year have been restated/regrouped wherever necessary, to make them comparable.

The Auditors' in their audit repod on the Company's financial statements for the year ended 31st lvlarch, 2016 and in their review report for
quarter ended 30th June, 2016 have drawn atteniion to maller as stated below :

North Eastem Electricity Supply Company of Orissa Limited (NESCO) has raised total claim for { 16,990.79 Lacs as at 30th June, 20'16

16,800.34 Lacs as at 31st March, 2016) (including delayed payment surcharge) net of t 3,400 lacs already paid by the company in earlier

.The matter of revocation of settlement is pending with Honourable High Court of Orissa . Pending outcome of the court decision and based

management discussion with legal counsel, no provision has been made towards above demand.

Based on the synergies, risks and return associated with business operations and in terms of Accounting Standardl T, the Company is

engaged in the ldanufacturing of Feno Chrome. All activities of the company revoives around this main business. As suoh, there are no
reportable segments as per the Accounting Standard 17 (Segment Reporting).

The above financial results were duly reviewed by the Audit Committee and were approved in the Board Meeting held on 'l2th August, 2016.

For and on behalf of the Board

Place: Kolkata
Oate. 12h Auoust,2016

--22--L4p
Anil Sureka

Managing Director
DIN No-00O54228
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CHATURVEDI SHAH
Chortered Accounlonls
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Indelrendent Auditors' Rcl ien Report

'l o.
'I he Board ol Directors
Balasore A lloys Limited

L We have revie$ecl thc accor.npanr ir'rg stalcnret'r1 ol LlnaLtdited tlnancirl resLrlts ol'
Balasore Alloys Limited ("the Companr"l lirr thc cluartcr cnclecl l0'l' .lune.
20l6.except lor the disclosLrres regarding 'l'Lrhlic Shareholcling anr-1 l)rorrotcr arrd

I)lonrotcr GroLrp Shareholtling' l hich har e been traced tionr clisclosrrres rracie hr the
manasement and have not beer'r aLrditccl br Lrs. Ihis stltcrlcr'r1 is thc resp(lnsihilitl ol
the Companr's N'lanagement :tncl has bccn .rnprored irr thc lJo.rrd ol l)irectols. Oiir
responsibility is to issLre a report oir these tlnancial stllte'n'rent5 basctl on otrr rcrierr.

2. We conducted oLrr levies in accordance rrith the Standard on Ilc-rier Lnsaserrenr
(SRE) 241 0. "Revieu of' Interirr Irinarrcial Inlirrrration I)crtirrrlecl br thc.

Independent Auditor olthe Entity" issLred b! the lnstitute ol'('haltcrecl AccoL rranis
ot' Inclil. This standard rer.prirc's thlt lc plan rntl pcllirrrr thc lcrierr lo otrtain
tt.todenttc' arssurance ns to rrlrclher thc llnancial slatcn'rcr'rls urc lic,,' ()l r'lrilterial
misstatelrlent. A revior is limitecl prinralily to inqLriries ol conrparrr personncl ancl

analytical procedures applied to tlnancial data and thLrs prolide less rssLrrance than
an audit. We have not peribrmed an aLrclit nncl accordinslr. rre do not e\p[!'ss an

aLrcl it opin ion.

-1. \\rthorrt qLralilring orrr rcricrr opiniorr. rrc,.lt.r\\ itltct'lllor't lrr n()lc l.to. l(u) oi thc
accor'nparrr ing stat!'nrerlt oT unaLrdited llnaI]ciril |c:irlts :

a) North Eastern Llectricity SLrpplr ('ompanr ol Orissii l-intitcd 1NF:S( 01 has

raised total claim tbr Rs. 16.990.79 l-acs as at lOth .lLrne. l() l6
(Rs. 16.800.1.1 l-acs as at llst l\.1arch. l0 l(r) iinclLrding rlelarccl purment
surcharge) net ol Rs. 3.-100 t-acs alrc'ar1r paicl hr tlrc corrpanr in earlier rc.ars.

The rnatter o['revocation ol'scitlenrcnl is pending rr ith l lonorable l ligh ( oLrlt
ol'Orissa. l)ending oulcome of'lhe coLlrt clccision nnci busecl on nlan,rgerrent
discr-rssion *ith leeal coLrnsel. :ro pror,ision has been nrade lorlrrcls above
demand.

Head office: 714-715, Tulsiani Chambers, 2'12, Nariman Point, Mumbai - 400 021, lndia. Tel.: +91 2230218500 . Fax: +91 22 3021 8595
IJRL: wwwcas.ind in

Branches: Ahmedabad I Bengaluru I Delhi I Jamnagar
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CHATURVEDI SHAH
Chortered Accounionts

I
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4. Based on our revieu, condttcted as above. nothing has corre to oLrl attL-lltion thal

causes us to believe that accompan\ing staterxeltt of'LrrraLrdiled llnancial rcsults
prepared in accordance rrith applicablc accor:ntitrg startdards attd olher rccognized

accourrting practices and policies has not disclosetl the intirrmation reqr.tired to be

disclosed in terrns ol'Regulation l-l ol'the SEBI (l.isting Obligations ancl I)isclosLrre

Requirements) Regulations. 2015 inclucling the rtlarrter in u hich it is to be disclosed.
or that it contains an\ rnaterial rrisstaterrent.

For CHATUITVEI)l & SIIAI I
Irirm Resistratit)rr No. l0l 710\\
C'hartered A ccoLrntarrt s

Auol&"*9
Amit Chaturvedi
Partne r
J\lembership No.: l0l 1.1 I

Kolkata. ALrgust 12. 2016
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Continuation sheei...




